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FX NEWS 
EUR/USD 

 
Source: Bloomberg LP 
 

On the first day of this reporting week, the 
EUR/USD exchange rate did not register 
significant changes. On Tuesday in the second 
part of the day, the exchange rate weakened 
slightly, as Reuters reported that some 
members of the ECB's board said that the 
previous forecasts were too optimistic and 
expressed concern about China's economic 
growth and tensions that exist in the field of 
trade relations. In the middle of the week, the 
Exchange rate was again stable, so that a larger 
decline was recorded on Thursday, due to the 
announcement that in March retail sales in the 
US rose and the demand for social assistance 
fell for the unemployed week earlier. The euro, 
on the other hand, was under pressure after 
mild production data in the euro area was 
published. On Friday, the markets were closed, 
due to the Easter holidays. 

EUR/GBP 

Source: Bloomberg LP 

On the first day of this reporting week, the EUR/ 
GBP exchange rate was down, as negotiations 

between the government and opposition 
parties in the UK over the Brexit compromise 
were underway, while this will be re-discussed 
again in the Parliament on 23 April. Over the 
next couple of days, the exchange rate 
recovered, due to speculation that negotiations 
between the Prime Minister of Great Britain and 
the opposition parties in Brexit's view did not 
show any signs of progress. The EUR/GBP rate 
again weakened at the end of the week, as it 
was announced that retail sales (excluding auto 
industry) in the UK rose more than expectations 
at the monthly level in March (1.2%). 
EUR/JPY 

Source: Bloomberg LP 

The EUR/JPY exchange rate during the first 
three days of this reporting week did not 
register significant changes, and on average it 
ranged around the level of 126.55. On Thursday, 
the exchange rate weakened to 125.65. The yen 
strengthened against the euro, as the decline in 
stock prices in Asia and the US spurred 
investors' demand for safe assets. On Friday, the 
course did not record significant changes, as the 
markets were closed, due to Easter holiday. 
 
 
 
 
 
 
 
 
 
 
 



 

 Weekly report  15 April 2019 – 19 April 2019    
 

 

 
Table 1 - Exchange rates 
of the most important 
currencies 

 
 
 
 
 
 
 
 

 
 
 
 
Table 2 - Overview of  
the reference interest 
rates of the leading  
central banks 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Table 3 - Eonia and  
Euribor  
 
 
 
 
 
 
 
 

                                                
1Opening market value on Monday 
2 Closing market value on Friday 

  
15 April 20191 

 
19 April 20192 

% 
Change 

EUR/USD 1.1299 1.1245 -0.48 
EUR/GBP 0.86409 0.86522 0.13 
EUR/JPY 126.57 125.82 -0.59 

EUR/AUD 1.57491 1.57232 -0.16 
EUR/CHF 1.13269 1.14064 0.70 
USD/JPY 112.02 111.92 -0.09 
GBP/USD 1.3074 1.2993 -0.62 

Central bank Reference interest 
rate 

Reference 
interest rate 

level 

Reference 
interest rate 

level 
European Central 
Bank 

„ECB main 
refinancing rate“ 0.00% 6 June 2019 

Federal Reserves „Federal Funds 
Target Rate“ 2.50% 1 May 2019 

Bank of Japan „Overnight Call 
Rate“ -0.10% 25 April 2019 

Bank of England „Official Bank 
Rate“ 0.75% 2 May 2019 

Swiss National 
Bank 

„Libor Target 
Rate“ -0.75% 13 June 2019 

Bank of Canada „Target Overnight 
Rate“ 1.75% 24 April 2019 

Reserve Bank of 
Australia 

„Cash Rate Target“ 1.50% 7 May 2019 

  
15 April 20191 

 
19 April 20192 

Change in 
basis points 

Eonia -0.364 -0.366 -0.20 
Euribor 1W -0.378 -0.378 0.00 
Euribor 1M -0.367 -0.368 -0.10 
Euribor 3M -0.310 -0.311 -0.10 
Euribor 6M -0.232 -0.232 0.00 
Euribor 12M -0.112 -0.112 0.00 
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EUROPEAN GOVERNMENT BONDS 
MARKET 

 
Source: Bloomberg LP 
 
The 10-year German bond yields in the first 
half of the week did not record any major 
changes as economic data from the European 
and American markets were expected. A major 
downturn followed on Thursday, when data on 
the euro area manufacturing sector were 
released that was weaker than expected. On 
the last day, trends stagnated at this market 
due to holidays. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

US GOVERNMENT BONDS MARKET 

 
Source: Bloomberg LP 
 
On Monday, yields on 10-year US government 
bonds recorded a slight decline due to a 
weakening of US stock market prices, as 
Goldman Sachs (GS) and Citigroup (C) released 
quarterly revenue weaker than expected (GS 
reached 8.81 billion US dollars vs. 8.91 billion 
US dollars; C recorded 18.58 billion US dollars 
vs. 18.63 dollars as expected). The following 
day, the yields were recovered after Walmart 
issued a 4 billion dollar bond, thereby affecting 
the weakening of demand for government 
bonds. On Thursday, the trend of long-term 
bond yields slightly declined as a result of the 
decline in stock prices on US stock exchanges. 
On Friday, markets were closed for holidays.   
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GOLD 

 
Source: Bloomberg LP 
 
The price of gold weakened in the first half of 
the week, due to the hope that China and the 
United States will reach agreement, as well as 
boosting the dollar, which in turn reduced the 
demand for this precious metal. On Thursday, 
the price of gold did not record any major 
changes in price, and on Friday the markets 
were closed. At the beginning of the week, the 
price of gold was 1,292.19 US dollars per 
ounce, and finally it amounted to 1,275.40 US 
dollars. 

 

 

OIL 

Source: Bloomberg LP 

At the beginning of the week, oil prices were 
rising to rise on Tuesday after announcing that 
in the United States last week there was an 
unexpected drop in the stock of that fuel by 3.1 
million barrels. At the end of the week, the 
price of oil recovered after it was announced 
that the number of oil wells declined for the 
first time in the last three weeks (with 833 
boreholes dropped to 825). On Friday, markets 
were closed for holidays. During week-end, oil 
prices did not register big changes (at the 
beginning of the week the price of oil was at 
the level of 71.05 US dollars per barrel, and 
finally at the level of 71.40 US dollars per 
barrel). 
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Table 4 - Economic indicators (15 April 2019 – 19 April 2019) 
 

Country Indicator Period Expected 
value 

Current 
value 

Previous 
value 

Euro area 

PMI Manufacturing 
This indicator assesses business 
conditions in the manufacturing 
sector. Given that the 
manufacturing sector accounts for 
almost a quarter of the euro area's 
total GDP, this indicator is a 
significant indicator of business 
conditions and general health of 
the economy. The results obtained 
are published in the form of an 
index whose value below 50 
indicates deterioration, and above 
50 improvements of business 
conditions. 

 
April P 

P=preliminary 
report 

 

 
 

48.0 
 
 

 
 

47.8 
 

 
 

47.5 
 

Great 
Britain 

Consumer price index (CPI)  
It estimates changes in the cost of 
living, measuring the changes in 
prices in the basket of consumer 
goods and services, used by the 
average household. 
 
Consumer price index (CPI Core) 
Method for Measuring Core 
Inflation. This is the consumer price 
index, which excludes energy and 
food prices. This method has 
become more and more commonly 
used because food and energy 
prices can be unstable, and their 
volatile trends could affect the 
inflation rate.   
 

 
March 
MoM% 
(YoY%) 

 
 
 
 

March 
YoY% 

 
 

 
 

0.2% 
(2.0%) 

 
 
 
 
 

1.9% 
 

 
 

0.2% 
(1.9%) 

 
 
 
 
 

1.8% 

 
 

0.5% 
(1.9%) 

 
 
 
 
 

1.8% 

USA 

Initial jobless claims 
It measures the number of 
people who receive 
unemployment benefits. It is 
similar to the applicant, and 
higher job growth is 
accompanied by economic 
expansion, which can affect 
inflationary pressure. 

 
 
 

April  
K=1.000 

 

 
 
 
 

205 K 
 

 
 
 
 

192 K 

 
 
 
 

197 K 

France 

PMI Manufacturing  
Measure for all activities in the 
manufacturing sector in France. 

 

 
April P 

P= preliminary 
report 

 

 
 

50.0 

 
 

49.6 

 
 

49.7 

 Source: Bloomberg                                                                                     


