EURUSD | 1.217 1.2179/1.2180 TTOL

At 19:38 Op 1.2174 Hi 1.2 Yalue 3421706
g Curncy 174
Fange 3717 /05

Upper Chart: Market Price CENTRALNA BANKA
CRNE GORE

ChilfClose
st 12174
High D3M7045 1.3360
' S 1.2217
S AL 1K

r-1.2500

r-1.z000

01 [15 Joz [16 Jo1 [15 Jo1 15 o1 Jas Jo1 [1s Joz [17 Jo14 15 Joq4 T1s Joz a6 Jo1 15 Joa [1s
Iu'Iarl Apr hday Jun | Jul Aug Sep | Ot Haow Dec | NET | Fehb | hiar

EUR EURD SPOT PRICE 1.2181

. : : BELOOMBERG NEWS AUDIO/VIDED ﬂ
SUELR O/15/0-BREl 3/17/06 Eg;égf E g?é}%rd Search AucioNideo Y6 192721 |

DATE DATE PRICE Bankinvest's Braby: Softbank, ] ICAPs Smith 1S, f) Fiblats Bennett 115,
3/1? 2 A 1 ]Dje Vodafone, LOrea Egdy F““r‘ ¥ European Bonds, Fet L] Dallar, Fed Policy, Euro,
B N 4 a A | £) | — Yyrf» Yen
3716 1. LTl 11
1:3. Comptralrer General ~—|| Commonmealth Banks
3/15 [ 2/22 1 ' 1911 3 Walker: Fiscal Poliey and ] £ .|| Thurtell: Oil Prices, Iraq
3714 1, N A iy B \§
2/20 1 B C4 | ¥ &5 1] 5ol te Generale's 3 . China Aiines' Wai: Flest
i Magume: BOJ Policy, ] i;:-‘ Reorganization, Eamings

Japan Rate, Economy Outlook
2 / 1 ? - 1 90 9 Daniel Broby, chief investment officer at

i
2/16 1881 0 Tiino O N Beat teans 3 [ | MicosoteBalmer: Stk
: ( A 4 . w f ¥ | Teleconterence: Fiscal & | SR | Performance, State
) AL AU I . .
2 / 1 5 ' 1 884 Japanese mobile-phone unit and L'Dreal SAs Fit-Quarter Profit  / Products
2/14 189? purchase of Body Shop Intemational Pl

'

2 £ 1 3 . 1 90 2 WD)ﬁ Bloombery T Live  11): Bloomberg Rasio Live IZ)EJJ Al Audionfideo Reports

LIVE «G0= Events Time || Language
2/10 ' 1919 Legal & General Teleconference: Ful-Year Eamings Mow Playing |English
279 1.1974

VB Warburg's Hickson: Outiook far Steel Industry Mow Playing |English

2/ B Eurapean Commission: Dally News Canference 20:00- 20:30 |English

2/ ? Egypts Mahigldin: Sale of State-Owned Businesses 21:05-21:20 |English
2/ 5 Barders Group Teleconference: 4ih-Gtr Results 2200- 2300 |English

: 9| AIG Teleconference About Fourth-Quarter Results 22:30- 2330 |English -

fustrelio 61 2 9777 800 Brozil 9511 3048 4500 Europe 44 20 7330 7500 Gernony 43 69 520410

Hong Kong 852 2977 6000 Jepen 81 3 3201 8300 Singupore €5 6212 1000 U.5. 1 212 318 2000 Copyright 2006 Bloonbery L.P.

6815-931-3 17-Mor-06 19:27:28

3
4
i
fi
i
8

UsD TMTEREST EATE SLAPS

Ticker i Ask Mid Chng Ticker Bid Ask Mid Chng
US Semi 30/360 uUs SPREADS
212 YR 5.0800 5.0755 +.0305 | 22 .8844 13 43.50
23 YR 5.0720 5.0610 +.0330| 23 5042.7542.13
24 YR 5.0740 5.0680 +.0250 | 24 .38 3 45.00
585 YR 5.0920 5.0890 +.0235 || 2% 48.75
61 6 YR 5.1130 5.1105 +.0170 | 25 50.00
77 YR 5.1360 6.1326 +.0170 g;;
= B YR 5.1530 5.1500 +.0160 (| 2/
@29 YR 5.1680 6.1640 +.0136|| - -
10 10 YR 5.1830 5.1805 +.0175| 5,
111 18 YR §.2430 5.2400 +.0145 || 5
12) 20 YR : §.2720 5.2690 +.0130 || 5,
17 30 YR _ 5.2840 5.2795 +.0190

e
NI2ODNONAW

AbRERERERR

N@NN=200
WHON==0UIN
OWowo o

(15 THTHTHT3 4[N
WOWWNN=00H
ONON==0UNNG
Wowoodw
et e e s 2 e o O
N=UNAWAWNN==
oo ONWoOoO=]

P Change on day
IYC4 148=GO=
I(;(IE:QIE:;<$??F Change on Month
patht Rl IYCB 148<=G0O=>
IY¥CB I152<G0O= For US Govt Yield Curve. tvpe
For US swap Curve. tvpe {IYC




FX NEWS

EUR/USD

Hons ~ GD Edit
osfza/zew pEEE] - EZE IEEEEN - So
«

Source: Bloomberg LP

The EUR/USD exchange rate recorded a slight
increase at the beginning of this reporting week
as there were expectations that the Fed would
reduce the interest rate more than once this
year. The following day the exchange rate fell as
one of the Fed members stated he believed it
was too early to reduce the interest rate by 50
basis points. The exchange rate did not record a
major changes in the rest of the week as the
Group 20 meeting was approaching as well as
the expectations regarding the outcome of a
meeting between the US and Chinese
presidents.
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The EUR/GBP exchange rate had almost
constant slight growth trend this week. The
strengthening of the exchange rate came mainly
due to the fact that the new British Prime
Minister is expected to be Eurosceptic Boris
Johnson, who stated that the UK will leave the
EU with or without the reached agreement.
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The EUR/JPY exchange rate weakened slightly
this week, to grow from Tuesday to the end of
the week. Strengthening of the EUR/PY
exchange rate in the second half of the week
came as a result of a growing optimism that
China and the United States could make
progress in trade negotiations. At the same
time, the Bank of Japan announced it is ready to
further ease the monetary policy in order to
prevent and reduce the risks that exist in terms
of inflation.
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Table 1 - Exchange rates
of the most important
currencies

%
24 June 2019* 28 June 2019 ? Change
EUR/USD 1.1369 1.1373 0.04
EUR/GBP 0.89223 0.89578 0.40
EUR/JPY 121.99 122.66 0.55
EUR/AUD 1.64131 1.62007 -1.29
EUR/CHF 1.11024 1.11039 0.01
USD/JPY 107.32 107.85 0.49
GBP/USD 1.2737 1.2696 -0.32

Table 2 - Overview of
the reference interest

Central Bank

Reference interest

Reference interest

Next meeting

rates of the leading
central banks

Table 3 - Eonia and
Euribor

rate rate level
European Central ECB Main 0.00% 25 Julv 2019
Bank Refinancing Rate Nk uly
Federal Reserves Federal Funds 2 50% 31 July 2019
Target Rate
Bank of Japan Overnight Call -0.10% 30 July 2019
Rate
Bank of England Official Bank Rate 0.75% 1 Aug 2019
Swiss National Libor Target Rate -0.75% 19 Sept 2019
Bank
Bank of Canada Target Overnight 1.75% 10 July 2019
Rate
Reservg Bank of Cash Rate Target 1.95% 2 July 2019
Australia
Change in
24 June 2019* 28 June 2019° basis points
Eonia -0.368 -0.360 0.80
Euribor 1IW -0.400 -0.403 -0.30
Euribor 1M -0.398 -0.388 1.00
Euribor 3M -0.344 -0.345 -0.10
Euribor 6M -0.308 -0.311 -0.30
Euribor 12M -0.212 -0.214 -0.20

'Opening market value on Monday

“Closing market value on Friday
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EUROPEAN GOVERNMENT BONDS
MARKET
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The yields on German government bonds did
not record significant fluctuations this week
(ranging between -0.33% and -0.27%). The
demand for safe assets increased over most of
the week due to geopolitical tensions as well as
the announcement that the economic
confidence of the euro area slightly slowed
down in June. The yields on 10-year German
bonds ranged around -0.327% at the end of the
week.

US GOVERNMENT BONDS MARKET
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The yields on US bonds were declining for the
first two days, mostly due to the rising tensions
between the US and Iran (US announced that
new sanctions against Iran shut the doors of
diplomacy, that is to diplomatic negotiations).
The yields on the mentioned bonds ranged
mostly around 2% in the rest of the week with
no major deviations, as investors were
patiently waiting for the outcome of the G20
summit to be held for the weekend in Japan.
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The price of gold was on an uptrend on
Monday as a result of the Iran-US tensions.
Donald Trump said the US could not allow Iran
to make nuclear weapons ever, accusing lran of
being a "terrorist sponsor” (the tensions
between Tehran and Washington rose sharply
over the past period as Iran breached the limit
of low-enriched uranium stockpile set by
international nuclear agreement signed in 2015
with the world powers, which the United
States abandoned a year ago, as well as due to
shooting down of the US drone in the Persian
Gulf). For the next two days, the strengthening
of the dollar and the signs that the FED will not
aggressively lower the interest rates in July
were the reasons for the weaker demand for
this precious metal. The price of gold did not
record significant trend fluctuations over the
past two days as the outcome of the US - China
negotiations at the G20 summit concerning
future trade relations between the two
countries was expected.
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Increased tensions over US - Iran relations led
to a weakening of oil demand at the beginning
of the week. The price of oil recovered and
ranged around $ 62.45 per barrel afterwards as
the US oil supply dropped last week by about
12.8 million barrels to 470 million barrels (the
largest decline since September 2016). The oil
prices weakened at the very end of the week
as a result of increased production on oil wells
in the United States.
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Table 4 - Economic indicators (24 - 28 June 2019)

Expected Current Previous
value value value

Country Indicator Period

Consumer price index (CPI)
Estimates the changes in the cost of
living, by measuring changes in the June
Germany | price level of market basket of MoM% 0.2% 0.3% 0.2%
consumer goods and services
purchased by an average household.

Initial Jobless Claims
Measures the number of people
receiving unemployment allowances. 22 June

USA K=1,000 220K 227K 216 K
Retail Sales
Measures changes in retail sales.
Japan May
MoM% 0.6% 0.3% 0.0%
Consumer Confidence Index
Consumer expectations. This
household survey, designed to assess June
the individual's propensity for 1114 109.6 111.8
Italy spending, is an attempt to measure

consumer optimism.

Source: Bloomberg
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