EURUSD | 1.217 1.2179/1.2180 TTOL

At 19:38 Op 1.2174 Hi 1.2 Yalue 3421706
g Curncy 174
Fange 3717 /05

Upper Chart: Market Price CENTRALNA BANKA
CRNE GORE

ChilfClose
12174
High D3M7045 1.3360
T ErAgE 12217
SAIITK L]
v i

r-1.2500

r-1.z000

01 [15 Joz [16 Jo1 [15 Jo1 15 o1 Jas Jo1 [1s Joz [17 Jo14 15 Joq4 T1s Joz a6 Jo1 15 Joa [1s
hiar Apr hd A Jun Jul Aug Sep Ot Haow Dec NET Fehb hiar

EUR EURD SPOT PRICE 1.2181

. : BELOOMBERG NEWS AUDIO/VIDED ﬂ
SUELR O/15/0-BREl 3/17/06 Eg;égf E g?é}%rd Search AucioNideo Y6 192721 |

DATE | DATE  PRICE | Bankinvest's Braby: Softbank, ) ]—“—‘ AP Smith; U, 1) Feblads Bennett 1.
T i, LOreal, Bady Shoy L] E peanBe 5 Fed & D ar, Fed Paliey, Eur~
%ﬁg . I g,@; ].1;?? ; i i ..f £ g mv
0 O U | ‘ ’7

115 Comptratier General A= Commonmealtn Hanks
Walker: Fiscal Poliey and £ .|| Thurtell: Oil Prices, Iraq
Defict U

3715 1, 2722 1.1811
3714 1, 2/21 1.1914

2/20 ' 1945 | | Societe Generale's 3 . China Aiines' Wai: Flest
¥ ﬁ Maguire: BOJ Policy, ] i;:-‘ Reorganization, Eamings
i Japan Rate, Economy Y Outlook
2717 1.1909

Daniel Broby, chief investment officer at

(2 AN Sarkinvest,ta s boy’ sam, -5 5 - ) oY I 3 | | Micnosotts Ballmer: Stosk
AV C A U LY E UL ) i | SR | Pertomance, Stiatey,
N Leld Bl

AL ' Japanese mobile-phone unit and L'Dreal SA's Firt: Quarter Profit [ | Froduct
2/ 14 : 189? purchase of Body Shop Intemational Ple.

2 £ 1 3 . 1 90 2 WD)ﬁ Bloombery T Live  11): Bloomberg Rasio Live IZ)EJJ Al Audionfideo Reports

LIVE «G0= Events Time || Language |Type
2 / 1 U ' 1 9 1 9 Legal & General Teleconference: Ful-Year Eamings Mow Playing |English Iﬂ
2/ 9 f 19?4 1B Warburg's Hickson: Outlook far Steel Industy 3T | NowPFlaying |English
2/ B : Eurapean Commission: Dally News Canference 7| 2000-20:30 |English
2/ ? : Egypts Mahigldin: Sale of State-Owned Businesses 21:05-21:20 |English
Barders Group Teleconference: 4ih-Gtr Results | 2200- 2300 |English
2/ 5 : 9| AIG Teleconference About Fourth-Quarter Results INT | 2230-2330 | English -
fustrelio 61 2 9777 800 Brozil 9511 3048 4500 Europe 44 20 7330 7500 Gernony 43 69 520410

Hong Kong 852 2977 6000 Jepen 81 3 3201 8300 Singupore €5 6212 1000 U.5. 1 212 318 2000 Copyright 2006 Bloonbery L.P.
6815-931-3 17-Mar-08 19:27:28

i
i
i
i

UsD TMTEREST EATE SLAPS

Ticker i Ask Mid Chng Ticker Bid Ask Mid Chng
US Semi 30/360 uUs SPREADS
212 YR 5.0800 5.0755 +.0305 | 22 .8844 13 43.50
23 YR 5.0720 5.0610 +.0330| 23 5042.7542.13
24 YR 5.0740 5.0680 +.0250 | 24 .38 3 45.00
585 YR 5.0920 5.0890 +.0235 || 2% 48.75
61 6 YR 5.1130 5.1105 +.0170 | 25 50.00
77 YR 5.1360 6.1326 +.0170 g;;
= B YR 5.1530 5.1500 +.0160 (| 2/
@29 YR 5.1680 6.1640 +.0136|| - -
10 10 YR 5.1830 5.1805 +.0175| 5,
111 18 YR §.2430 5.2400 +.0145 || 5
12) 20 YR §.2720 5.2690 +.0130 || 5,
17 30 YR 5.2840 5.2795 +.0190

N=2DR~O0MAWD

AbRERERERR

N@NN=200
WHON==0UIN
OWowo o

(15 THTHTHT3 4[N
WOWWNN=00H
ONON==0UNNG
Wowoodw
et e e s 2 e o O
N=UNAWAWNN==
oo ONWoOoO=]

Change on day e T
IYC4 148=GO=
I(;(IE:QIE:;<$??F Change on Month
patht Rl IYCB 148<=G0O=>
IY¥CB I152<G0O= For US Govt Yield Curve. tvpe
For US swap Curve. tvpe {IYC




FX NEWS
EUR/USD

ns ~ 97 Edit ~
00 [ 22:5¢ JBGNL ffLst Trd/Lst pflocal CCY [
(3 & Chart

I
W}ru M‘ ¥ ﬁ_,klwl.ﬁ ‘( ﬂ‘LV‘I‘M
‘

#“] Jﬂ‘\""" d l“‘wmwﬂ

Source: Bloomberg LP

On the first day of this reporting week, the
EUR/USD exchange rate depreciated, after
published data on Germany’ inflation in
September. However, the exchange rate had an
uptrend until the end of the week. The
exchange rate appreciated after publishing that
the index measuring US output in September
dropped unexpectedly, and that it reached its
nadir since 2009. Moreover, additional reason
for USD’s depreciation was the statement of the
US President that Jay Powell and FED allowed
appreciation of USD thereby affecting US
producers adversely, and claiming that the FED
was the greatest enemy of the USA. At the end
of the week, it was published that the
companies in the USA created less jobs than
expected, increasing the expectations that the
FED would continue the policy of interest rate
decrease, which  supported the USD
depreciation.
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The EUR/GBP exchange rate depreciated on
Monday due to unfavourable data on inflation
in Germany, but it improved from Tuesday to
Thursday. This was the result of investors’
prudence as the Brexit deadline was getting
closer. On Thursday, this exchange rate
recorded slight drop, yet started to increase
soon after the growing fear that the agreement
between the EU and UK would not be reached
until the ultimate deadline for Brexit.
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The EUR/JPY exchange rate was on downtrend
during this reporting week. The demand for the
Japanese currency was the result of negative
economic data from the euro area and the USA,
which turned investors to look for safer funds.
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Table 1 - Exchange rates
of the most important
currencies

Table 2 - Overview of
the reference interest
rates of the leading
central banks

Table 3 - Eonia and
Euribor

%
30 September 2019* 4 October 2019° Change
EUR/USD 1.0940 1.0979 0.36
EUR/GBP 0.88976 0.89083 0.12
EUR/JPY 118.110 117.39 -0.61
EUR/AUD 1.61728 1.62144 0.26
EUR/CHF 1.08407 1.09273 0.80
USD/JPY 107.920 106.94 -0.91
GBP/USD 1.22920 1.2331 0.32
Central Bank Reference interest Reference Next
rate interest rate meeting
level
European Central ECB Main 24 October
Bank Refinancing Rate 0.00% 2019
Federal Reserves Federal Funds 2.00% 30 October
Target Rate ' 2019
Bank of Japan Overnight Call -0.10% 31 October
Rate 2019
Bank of England Official Bank Rate 0.75% 7 November
2019
Swiss National Libor Target Rate -0.75% 12 December
Bank 2019
Bank of Canada Target Overnight 1.75% 4 October
Rate 2019
Reserve Bank of Cash Rate Target 1.00% 1 October
Australia ' 2019
Change in
30 September 4 October 20192 basis points
2019°
Eonia -0.452 -0.468 -1.60
Euribor 1W -0.502 -0.502 0.00
Euribor 1M -0.462 -0.474 -1.20
Euribor 3M -0.412 -0.423 -1.10
Euribor 6M -0.377 -0.389 -1.20
Euribor 12M -0.325 -0.336 -1.60

! Opening market value on Monday

2 Closing market value on Friday
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In the beginning of the week, yields on 10-
year Government bonds depreciated as the
data from the USA were not as expected.
In the middle of the week, the vyields
fluctuated ranging at 2 base points. On
Thursday, the USA announced the
introduction of new tariffs on EU products
and services due to subsidies given by the
EU to aircraft manufacturers, which
continued to downplay the value of these
yields. (The US administration said it plans
to impose 10% fees on passenger aircraft
imported from Europe and 25% for other
goods such as wine, cheese and whiskey).
On the last day, the yield decreased due to
new unfavourable data from the US labour
market. Yields recorded weekly drop by
some 7 base points (from -0.512% to -
0.58%).
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Yields on 10-year US government bonds
declined during the reporting week. The
yield decline was mostly the result of
unfavourable economic data on the USA,
which had adverse effect on stock prices
on these stock exchanges. Yields on 10-
year US long-term government bonds
recorded weekly drop by some 15 base
points (from 1.68% to 1.53%).
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In the beginning of the week, the gold price
dropped due to appreciation of USD
exchange rate and increase in prices on US
stock exchanges. After that, it dropped
mostly due to the unfavourable economic
data of the USA, which instigated
speculations that FED could decrease its
benchmark interest rate this month again
(after publishing of unfavourable data on
service and output sectors, and payrolls
were expanded less than expected).
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During the first three days of the reporting
period, the oil price was on downtrend. In
the beginning of the week, the oil price
decreased mostly due to investors’
focusing more on recovery pace of oil
refineries in Saudi Arabia than on, at that
time, current trade negotiations between
the USA and China. After that, the news on
increase of stocks of this fuel in the USA
resulted in price decrease of this fuel,
which, in addition to unfavourable data on
US economy, boosted the pessimism on
global demand outlook for this fuel. The
price recorded mild recovery during the
last two days of the reporting week.
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Table 4 - Economic indicators (30 September - 4 October 2019)

Expected Current Previous
value value value

Country Indicator Period

Unemployment Rate
Percentage of unemployed labour August

U ELEE active population. 7.5% 7.4% 7.5%

Gross domestic product (GDP)
Measures the value of products Il Quarter
and services produced within the QoQ% -0.2% -0.2% -0.2%
country. GDP is the most
comprehensive measure of
economic output and provides a
key insight into the main drivers of
an economy.

Great
Britain

Unemployment Rate
Percentage of unemployed labour August 9.9% 9.5% 9.9%

Italy ; )
active population.

Retail Sales
Measures changes in retail trade in August
Germany. MoM% 0.5% 0.5% -2.2%

Consumer price index (CPI)
Estimates the changes in the cost of September
living, by measuring changes in the MoM% 0.0% 0.0% 0.0%
price level of market basket of
consumer goods and services
purchased by an average household
in Germany.

Germany

Source: Bloomberg
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